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July Investment
Offerings

We have Just prepared a circu-
lar lifting i substantial number
of tho more attractive Munici-
pal. Railroad, l'ubllc Utility,

and Foreign Govern-
ment Bonds. Tho rate, ma-
turity, price- nnd yield of these
bonds are Indicated, nri well as
their features.
Many of tho bonds aro legal
Investments for Savings Banks
and Trust Funds.
Bcmt for a complimentary copy

nf tills circular, A'o.

A. B. Leach & Co., Inc.
Investment Securities

62 Cedar St., New York
Chicago Tloiton Buffalo Minneapolis
Philadelphia Baltimore Cleveland

Pacific Tungsten Co.
.r. An active producing

n property in Nevada
Circular cn Request

J. Robinson-Duf- f & Co.
'T.1 femitrs Ntte York Stock, Exchant

...... t.i Tnn n.wi:. n.....

We Specialize in

Pacific v

- Tungsten
Analysis cn Requcft

jjR.ITJROBB&C
Established 1908

111 Broadway, N. T. Tel. 4017 Hector

W. C. Langley & Co.
Investments

..'"115 Broadway, New Ycrk City

, - Central Trust Co.
Union Trust Co.

" tit now rr.ertcd and known at

'CENTRAL UNION TRUST CO.
of New York

t0 Brotdway 54 Wall Street

SHORT TERM NOTES.
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AmCottonOll..

mTelVM
AmThreadCo.
ArmrmrACo. ,
AnnourACo. . .

Armour&ro.
XrmourACo.
Armour Co.
iarwiourACo.
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FINANCIAL NEWS

. AND COMMENT

Great Contraction In Volume

of Business in Wnll Street
Market.

SMALL GAIN IN PBICBS

Inactivity Indicates Trading
Is Again Dropping Into

Sluggish Tint.

All Indications yesterday .went to con-

firm tho Impression that the selllnir
which brought about theloss of ground
In Thursday's Wall Street market was
of an unimportant character. Trading
quletfst down materially, and Ule man-

ner In which prices moved forward on
the restricted volume of billness sug-

gested pretty clearly that the market
was about to sink back Into the rnt of
Inactivity from which It was tem-

porarily dislodged by the selling move-

ment which was Inagurated In the flnat
hour of Wednesday's seeslon. There was
no news which might have been expected
to provide the speculative element vlth
Impul.'e to move stocks decidedly one
way or the other, and In the absence of
such developments the market resumed
all of the characteristics which have
marked business on the Stock Kxchange
for the past week or more. .There w
some buying of shares of the specialty
ivne nml other Individual Issues based
on purel local Incentives, but for the
most part whatever strength there was
In the eeneral list was obtained from
the covering of short lines put
rather hastily on the preceding day un-

der the Influence of equally hasty pro
fessional liquidation.

That no further progress was made
yesterday by theotbears was due appar-
ently nrst to the sound technical con
ditions within the market Itself, and
secondly to the unimportant character or
the selling, which came for. the most
part from one or two professional trad-
ers. Whatever the reasons which
prompted the selllrK, nothing of a char-
acter detrimental to the market waa In
evidence yesterday. Sentiment was Im-

proved In fact. The failure of the Ger-

man drive to materialise and sugges-
tions that the French may begin an of-

fensive on a large ncale on some part
of the Western front, together with In-

dications that the worst Is over for the
present so far as the money situation
U concerned, counteracted whatever

there may have been In con-
sequence of the ease with which prices
declined on the preceding day. There
was no aggressive strength, however,
but that was explalrtable for the most
part by the failure of the day's events to
produce anything of value which could
bo expected to Influence a resumption
of the buying movement which ended In
the first half of last week. From a
purely technical point of view the re-

covery may not have, been as much as
expected In view' of the extent of the
declines. This was due wholly to the
lack of Interest In trading.

The outstanding feature of the mar-
ket. If there was any, was the marked
contraction in the volume of business,
transactions belns.only about 225,000
sharei as compared with about SOO.000
on Thursday. Apart from this there was
nothing of striking Interest, unless It could
be found In the partial recovery of prices,
which was small for the most part. The
nvcrage gain In tho Industrial list was
not more than half a point. In fact a
gain of of a point In Steel
common being typical or the whole ac
tive list. In the Bpeclaltlen there were
Individual movements based on various
local developments. American Woolen
and some of the tobacco Issues jirovlded
thn nHru-hi.- attraction among such
Issues. That the railroad department
should be neclected caused no surprise
in view of the uncertainty as to the
stand that would be taken at the meet-

ing of executives to consider the final
draft of the contract which Is to be exe
cuted between the Government and the
carriers for the period of the war. As
a rule, however, these issues showed
more underlying firmness than any other
department of tne market.

There was virtually no change In
monev conditions. Call loans.were still
negotiated on the Stock Exchange on
6 and 6 Hi Per cent, basis, but the feel-In- e

was more general that next week
would sea an easy trend In this par-
ticular department, althoush It would
not bo surprising to see very little Im-

provement In tho reserve postlon In to
days bank statement.

MONEY AND EXCHANGE.

CAIJL. RATES.
Mixed Iians.

HUrh
Low
Last . ..
Renewals .
Year's hlin
Years low.

Hirb.
Low
Last

e Renewals 6

hlih 4
. . . : low 114

TIME
All Industrials.

Per cent
Mixed

cent
Rlxtr days 5lli Sixty days H

Ninety days . S?.B Ninety days ,. l

Four months 6 Four month i
Five mnoths Five months i
Six months.,.. .. 6 pit monins

COMMERCIAL PAVER.
Indorsed Bill Six months

Recelvauie. tnoer sanies.
Sixty days 6 rrnree six
Ninety day I mourn u

Ellrllile member

ACCEPTANCES.

ma,
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Eligible 11 o n- -
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Inelitlble bank

bills osi
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fi I'i 4ft

4ft A

Hi tU Hi 6i
CLEARING HOUSE STATEMENT.

Clearing exchanges. lt7,ll.lM; hal
168.72081: bal
t'.SU.lil: Federal bal

ance. l.is:.i:9.

days. days. (Says
Alk. Bid. Ask. Bid. Alk.

House
snces. debit
ances, reserve credit

DOMESTIC EXCHANGE.
Boston, par: par: St. Loul. SO

10c dlicount Dia: san rranciico, par; Mon
treal, Itt.n premium; Cincinnati, par; Mm
neapo'.i. 10c. premium.

PRICES.
Bar llvcr New York. Mf.c. (official

price), unchanred; business price Includlnr
premium. Jiw'-ic- , uncnanieu; in ixmdon,
(Hid., iiu,: jieaican aouara. 77c. un.
changed,

IXIAN8.

banki-4- 4

Chicago,

RILVHR

IX3RE10N EXCHANQK
rrev.

Sterlln- r- nlsh. Low. Last. close,
Demand... 4.7Vi 4.75ft 4.75ft 4.7JA
Cable. ... 4.i'. 4.74ft 4.7A 4.MA
May i.li'S.71H 1S17 e.KV.tfJ.rS

. Prsv,
Francs.. Hlsn. Ixiw. Last. close.

Demand... 71H B.71H 8.71S 6.71ft
Cables C 9!i t.t3!i4 6.69 I
May S.71T405.71H 1(17 i.dWi

Normal Yesterday' Closo
rates Demand

exeh. check. Cables.
4 1 a. fllerllnr 4.7Sft 4.71,
B.1S: Pari D.T1H 6.94

Homkonr 7971
Rhanthal llt'i 11514

iij ro.OJ jo.es
42.11 Holland MVi
41.11 India-Calc- utta

15.71 K.71
C1KI Italy I'l I.SO
4J.14 Japan-Yokoh- ama

Mf; Mil
17M Russian (nominal)., 13.00 11 M
CC.79 Scandinavia-Stockho- lm

31,15 ai.6!l
Cnpenhiren re.i'S
I'hristUnla tO.H ji.;r.

19.755 Spln If4
19uui nitinik.

53.W Rio JI.Ki U.--
.nueno Ayrei.... ll.tl 44.75

loiot Arsentlna (rold). piuo
S.1CS Si!erlamt Z.ii j.m

TIME HILLS ON IOND0N.
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Banker., Commercial.
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.liH.lw nay..

July 12, 1918.

Day's sales.
Year to date 76,457,238

Closing.-
Bid. I Ask, fin ,l Hales,
40
63

1H

47
8314

. 39H
16K
76
2
4U
64
93
5U

43H
77H
6814

inn
126S

95V4
94H

93
Z6
JS54
67U
85

102
88
98
54
92
80

10514
80H
39

67
121
12H
27
40T
18

14CH
67

102
34
2314
41
7BV4

9ZH
2314
6211
74
16H
39H
484
45S
69
42
65
31
804
56
1514
3214

1524
814
90
31
42
42
63
36
58

100
r 27

99
3014
36
IS
50?s
33
81
24K
95
28
20
51
98
52

514
2314
55
18
51
58

5
19
71
37
87
36&s
11
92
48
14
60
25
77
IT9

69
24H
89
90
71
16
31

SSli
23
62
45
43
19

146
15
62

6
U
39

121
89- -

97
123

16
123

60
42

104
110

49
71
10
41
25
8fi
42
41
19
81

111

112
127

103

100

105

1,22

147

40
65

3
1

32
82
47
84
40
17
76
30
40
65
99

6 ,
43

7

69

95
95
69
94
26
19
67
86

88 14

64
93
81

80
9

24
70

lie

41
19

6714
104

34
24
41
75
93
23
62
75
16
40

.56
46
72
42
65
Si
81
66t,
15
32

154
82
91
32
43
43
63
38
59

103
27
99
30
26
18
51
33
83
26
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28
21
62
98
52
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IDItTI

23
06 '

18;51'
59

3
19
71
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88
37
11
93
44
14
52
35
80 I

102 j

69
24
S9!
91
73
16'
31!
83
232
63
45
44
19

147
16
63

6
12
43

122
40
98

125
17

124
60
43

104
111
50
73
11
41
25
88
42
42
19
83

113

"I

10
8

JO
6
2
6

10
60c

5!
4
6!

1

10

6t

I

8!

q.

q,
q,

Car Co.
q,

Bid.
Am Chicle 11

Am
Am A 75

Am Type F. J34
Am T F W
A T N J. M

C.
Barnh

& Spin 1 p
Barnh Broa

it Spin n 70
Bor O Milk. 4

Bor C pf 90
T Pf.. W

...144
Child 7

pf... II
Col fl
Col Or pf.. n
Crk W nf... M

Co.ll

300
400

2500
6600

400
100

3800
600
600
300
600
300

2200
1200

100
300
300

1850
700
400

9500
900
100

6000
100
800
400

1700
300
800

9500
100
400
100
100
400

8450
900
300
100
100
200
700l
100
100
200!
400
165
100
100
900

1000
100

1400
v 100

600
200
300
100
600
100

7600
2600

400
400

2700
300
300
COO

400
300
100
500
100

1800
100
100
100
225

10200
2500
2100

200
400
200
600
200

10
600
100
100

7400
2700

300
600
100

1000
200
100.
300
700
200
600
100
500

20
300
600
100
200
200
100
100

1000
300

17200
3300

200
100
600
600
500

1400
200
300
400
400

4100
100
900
900
100
200
900
100

1600
100
100
300

7500
100

62200
100
100
400

1800
1700

100
200
200
100
500
100
100

AJax

Pacific Development

Palge-Dstro-

Celluloid

Grapho.

1IL11V

Advance Rumcly
Rubber

Alaska Gold Mine
Alaska Juneau G M...

Mfg...,
Mfg pf.

Am Can, ...A
Am Car & Foundry. ...
Am Cotton Oil
Am Hide & Leather..
Am Hide & Leather pf.
Am Ice ,.
Am Linseed Co
Am Locomotive r .
Am Locomotive pf..,.,
Am Malting
Am Malting- - 1st pf. ....
Am 8elt & Ret
Am Steel Foundries..,
Am Sugar Ref
Am Sumatra Tobacco,
Am Tel & Tel A
Am Tobacco pf.no w...
Am Woolen....
Am Woolen pf
Am Writing Paper pf.
Am zinc, l, A Hmcit...
Anaconda Copper
Atch. Top & Santa Fe.
At. Gulf & VT I S S...
Baldwin Locom Works
Baldwin Locom Works pf
Baltimore & Ohio
Barrett Co
Bethlehem Steel.
Bethlehem Steel 8 p c pf
lietnicnem Htcei 11

Brooklyn Rapid Trnnslt
Booth Fisheries
Brown Shoe
Burns Bros 121
Butto Copper & ZI11C....1
Butto & Superior Copper

Pack Co 41
Cal Petroleum 19
Canadian Pacific 1147
Central Leather
Central Leather pf 104
Cerro de Pasco Copper..
cm oreat western pr... 24

Mil A Paul
Chi. Mil & St Paul nf
Chi ft
Chi, R I A P
Chi. R I A P 6 p c pf....
Chi, R I A V 7 p o pf .
Chllov Copper
Chino Copper
Cluett. Peabody ft Co....
col Fuel & iron
Continental Can
Corn Products Ref
Crucible Steel Co
Cuba Cane Sugar
Cuba Cane Sugar pf
uist Hecur Corp
Erie
Erie 1st pf
Gen Motor Corp
Gen Motor Corp pf
Great Northern uf
Great Northern Ore ctfaJ
Greene Cananea Copper.
Hnskel Barker Car....
Insp Con Copper ex dlv.
Interboro Con Corp pf.
Int Agrl Corp pf
Int Harvester Corp pf...
Int Mer Marine
Int Mer Marine pf
International Nickel

Paper
Kansas. City Southern...
Kelly Springfield Tire...
Kennecott Copper

Steel Co...
Loose-Wil- es Biscuit
'Manhattan Elevated .

Maxwell Motor
Maxwell Motor 2d pf
May Stores..
Mexican Petroleum
Mldvale Steel A Ord
Missouri, Kan A Tex....
Missouri Pacific
Missouri Pacific pf,
National Conduit A Cable!
National Enam A Stamp.
National Lead Co
Nat R R Mexico 2d pf.
Nevada Con Copper
N Y Central
N Y, N II A H
Northern Pacific
Ohio Cities Gas

Ontario Silver Mining..
Pan-Am- er Petrol & T pf.

R R
Pcre Marquetto
Pittsburg Coal Pa
Pittsburg A West Va
Pittsburjr A West Va pf.
Public Service Corp N J.
Railway Steel Spring
Ray Consol Copper
Reading
Republic Iron A Steel....
Savage Arms Corp
Shattuck Arlr Corp
Sinclair Oil A Ref
Sou Porto Rico Sugar rts
Southern Pacific
Southern Railway
Southern Railway pf....
Studebalcer Corp
Superior Steel Corp
Tenn Copper A Chem. . .
Texas Co
Texas A Pacific
Tobacco Products
Tol. St L A W T C ctfa. ..
Tol. St L ft W pf T C ctfa
Twin City Rapid Transit--
Union Pacific
United Alloy Steel
United Cigar Stores
United Fruit Co
United Ry Investment pf
U 8 Industrial Alcohol..
U S Rubber
U S Smelting; RAM....
U 8 Steel
U S Steel pf

o Chemical
Va 'Iron, Coal ft Coke. .. .
.Wabash
Wabash pf A
Wabash pf B
Western Union Tel

E'ft M. .
White Motor

pf
Woolworth, F W
Odd

unless the

Stock of
Record.

Art Metal Construction Co.
15c 1J

Art Metal Construction Co.
spl. Itc s l

Central Sugar Corp., pf, .

July 15
Ft. Worth Pow. Co..

nf..o. lKf. July SO

Oil Ref, Co.. 17... July It
Carbon Co. pf, .

ivf. July 10

Carbon Co., ll.July 20

l
W. Va. Coal & pr,

-i ts - July 1
Motor

17.
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Ch pf .
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. . .
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July It
July 11

Ask. Bid. Ask.
S3 Gry N T . 4 Ia Hock V Pr.. 1 10
.. Silver pf .. 71
It pf 75 K
M Mich IJme.. .. 17
60 I. pf.. 1 11
ti Nat Casket.. 91 91

733
W Otis Kiev ... 47 (1

Otis Kl.r 71 71
D ..3i5 275

94 Pratt Si W p 91 M
91 Rem Type... II 17
M Rem T 1 M aft

Rem T 1 pill M
71 Ry Bak Pdr.120
94 Ry B P pf. 90 l
M Saf C II I. M 11

f Slnrer Mfg..l7 17- -
Wes C Kerr. M CO

Vt W C Kerr II

Pf.

THE- - SUN, SATURDAY, JULY 18,

NEW YORK STOCK EXCHANGE PRICES.
Friday,

282.810

Northwestern'.

International

Lackawanna

Department

Pennsylvania

Weatlnghouso

Willys-Overlan- d

Willys-Overlan- d

DIVIDENDS.

MISCELLANEOUS

1918.

Open.
In.

9
64

3 -
1

32
82
47
83
39
16
16

40H
65
98

44
76
68

11114
127

95
94
58
94
25
18 U

T

85
102
88

100
54

--93
81

105
81
39
23

12
27

Cal

67

34

Chi) St 42

of

of

4.

tnt

pf

pf
ISO

Uo

Km)

pf

7614
92
23
63
76
16
39
52
45
::
41
65
31
81
55
15
32

163
l

90
31
43
43
53
37
59

100
27
99
3044
35
18
50
33
83
25
95
28
21
51
98
51

6
23
65
18
51
58

6
19
71
38
87
36
11
92
44
14
50
36
78

100
59
24
90
90
72
16
31

4
83
23
62
45
43
19

147
15
63

5
12
41

122
39 .
96

125
16

123
69
42

103
111

49
72
10
41
25
87
42
41
19
81

112

'
007,200

107,047,800

est.
40
64

3
1

33
82
48
84
39
17
76
30
40
65
98

44
77
68

111
130
95.
94
60
94
2614
18
67
85

103
89

100
64
93.
81

105
81
39
23
68

121'
12
27
41
19

147.
67

104
34
24
42
76
92
23
63
75
16
39
52
46
71
42
65
31
81

56
15
32

1UU74
,82

90
31
43
43
53
37
59

100
27
99
30
36
18
50
33

,28
'2114

51
9914
62

5

18
51
58

5
19
71

87

92
41

60

100

24

91
72

31
4

S3
24
62
45

19
148

64
6

12
41

122
39
98

125
16

123

42
104
111

49
72
10
41
25

7

42
41
19
81

112

39
63

2
1

32
82
47
83
39
16
76
30
40
65
98

6
43
.76
68

111
126

95
94
58
94
25
1814
67
85

102
87

100
64
93

106
80
39
23
68

121
12
27

-- 41
19

147
67

104
34
24
41

75
92
23
6

16
39

45
71

65
31

66
16
32

152

90
31
43
43
53
37
69

100
27
99
30
3T,

18
50
33

83 I 83
25 I 25
95 I 95

23
65

33

36
11

14

36
78

60

90

16

43

15

61

81

52

41

81

27:
21
61
98
61

5
23
65
18
51
58

514
19
71
37
87
36
11
92
43
14
50-3-

78
100

59
24
88.
90
72
16
31

3
83
23
62
45
43
19

146
16
68

6
12
41

122
55
96

125
16

123
69
42

103
111

49
71
10
41
25
87
42
41
19
81

112

cToT
Inc.
40
63

2
sl
32
82
47
84
39
17
76
30
40
'65
98

6
43
77
68

111
126

95
94
59
94
26
18
67
85

102
88

100
64
93
81

105
80
39
,23

121
12
27
41
19

147
67

104
34
24
41
75
92
23
62
75
16
39
52
46
71
42
65
31
81
56
15
32

153
82
90
31
43
43
53
37
69

100
27
99
30

1916.
646,100

36'
18
50.!
33
83
25
95
28
21
51 U
98

52'6;
23
65
18
51
58

5
19
71
37
87
36
11
92
4l'
14 !

60

35t
78;

100
59
24
89
90

16
31

8

83
23
62
45
43
19

147
16
63

6
12
41

122
39
98

125
16

123
60
42

104
111

49
71
10
41

Odd lots. not recorded In'separato lino
were prices outside regular

J"'?
.Aua,

11.76

National

National

Coke

Payable

nush

Pay-abl- t.

July
Aug.

Aug.

Aug,
Aug.

Lima

Mich

NJZnn st.SIO

814

DIVIDEND

Mondsy
American .
American Kl.c. of

I

.

25

42'
41!
19
81

Kit

112!
Note lot are

sales made at of full lot range.

Light

Kinney

Loc

Phelps

1918. U17.

EX

Cigar
Ga

87

American Ice pf
American Malting pf
Amsrlcan Shipbuilding
American Shipbuilding pf
Hums Uros. Ice Co. 1st pr
llutte Copper 4 Zinc (initial)
Carolina Power A Light
Chevrolet Motor ,.
Chicago Pneumatic Tool
Cities Service .,
Cltlss Service
Cilte Service pf
Cosdsn & Co. (stock)
Edison Elec III. Co
Elk Basin Petroleum
Eureka Pipe Line
General Motors Corp
General Motors Corp. pf
Inter. Mercantll Marina pf
Inter. Agrlc Corp. pt

Tire ;, ,
Mahoning Coal It. It
Marconi Tel. (Am.)
McKlwaln, W. IL. 1st pf
McElwaln. W. II., Sd pf
Midwest Refining
Mohawk Mining Co. (Initial).
Mldvale Steel & Ord
Penn Traffic Co
I'enn Traffic Co,, extra
Fere Marquette prior pref,,,.
Pierce Arrow Motor
Pub. Service of Nor. III..,...,
Pub. Btrvlo of Nor. Ilt."pf. ,.
Santa Cecilia Sugar pf
Superior Steel Corp
United Drug 1st pf
U. S. nubber 1st pf
Virginia Car. Chem
Westlnghouie Air Brake

Tuesday
International Nlckal pf

Wednesday
Electric llond & Share pf
PlanteTho. G., Co. pt

88,967,379

Chant.

"li
1

1

'

1

3
Vi

"

1

1

1

'

1

1

1

1

1

""

'
1

"
"

1
1

1

"

1

transactions

TABLE.

(stock)....,

Wireless (Initial)

.14

.14
14
14
!

. 1

5U
. 60c

.14
.4s

. 4

.I't

. ir.

.2U

.15.00
1

Us ft
1ft

.lUft
11.00

10

u. to
..11. to
..11.00
..11.00
..II. so
.. sr... 1ft
..14ft..ti.it..14
..14..34'...14ft. IS ft
.. 1".
..Il.'.i
. 1 ft
..14 ft
..11.75

GOSSIP OF WALL STREET,

A Typlcnl Summer Murket.
Testerday's session was Important only

In Its demdnstratton that tho sudden out-

burst of selling the preceding day repre-

sented nothing more than temporary
liquidation by a notorious plunger. The
only other Interesting foature was that
the readjustment of many Issues strength-
ened the market's technical structure,
and while trading wan In limited volume
It wbh of a reassuring character. The
day'n total turnover was about a third
of Thursday's transactions, nnd aside
from the steadying process It was
typical summer trading nffalr. Discus-
sion of pending taxation, the delayed
German offensive and money conditions
passed away the time while the ticker
feebly ticked Insignificant price changes.

The Steel Dividend.
to the military situationNext the

financial community Is most Interestid
In the Steel common dividend, which
directors will act upon at their meeting
tot for Tuesday, July 30. Aa formerly,
definite forecasts of probable action by
the Steel directors are rather hazardous,
but It happens that thoe who would be
ordinarily good Judges are confident that
there will be no change In the present 17
per cent, annual rate. Thee people In-

clude bankers and prominent financial
men who fully appreciate trfie huge
taxes to come, and 'their opinion la of
more laluo than commission house rs

and others1 who assert tho divi-
dend will bo reduced. As a matter of
fact, the directors' decision will depend
to nome extent on the outcome of the
conferences now going on in Washington
between steel men and representatives
or tbe War Industries Board on prices of
certain steel and Iron products.

Illirlier Steel Prices Expected.
The present negotiations between

agents of the bteel concerns and the
Washington authorities, according to
financial people In touch with what la
going on at the capital, promise to re-
sult In an Increase In the existing fig-
ures. At the moment the steel men are
holding out for prices substantially
above those In force now, while the War
Industries representatives are not quite
convinced of the need of such n big ad-
vance. But It Is believed that the compro-
mise prices will be sufficient to permit
steel companies i i?etlng higher taxes
without taking :.i 'thin? away from
stockholders. It Is argelyon this point
that those who expect the Steel Cor-
poration to maintain Its extra payments
ate basing their opinions.

A Welcome liMnatnii,
A dull midsutnmer market day was re-

lieved toniewhat by the invasion of
a truck load of pretty show girls ped-
dling theatre tickets in the interest ofa organization and
they were welcomed with open arms and
rewarded with generous contribution
All arounl the financial section thev
attracted crouds of financiers, messen-ger boys and sightseers who cn loved

close up of some staae Rtnr.i for th
price of a seat at a popular Broadway
show.

I.00U for ICneler Money.
That the moiley pool was not calledupon for fur.ds in the present money

stringency Indicates how light the de
mand is for stock market v.n
If Wall Street hid been In the midst ofan active market the withdrawal of
Government deposits this week would
have necessitated outside aid. As it is
bankers look for a natural easing ofmoney conditions itext week, when It In
expected the Government will redepoMt
a large patt of tlu funds it checked out
this week. In this connection a finan-
cial man says that It may be a favorable
ir.uicauon ror the money market thnt
the Treasury has now taken down from
Its deposits In hanks practically the en.
tire amount It left in their control afterpayment or Income taxes. "Further
checking by the Treasury." he added,
"must be against future deposits, which
win De ohtalneil from funda derived hv
tale to the banks of 4 per cent. Treas
ury certificate.', which In turn arc, avail
able tot the banks for current opera
tions through tho Federal Reserve.
money the Government spends comes
quite promptly back to tho banks In
flation joes steadily If tho Govern-
ment will pay bills more promptly
things should be reasonably easy."

Investment Ilnylng.
Investors who waiting for a

crete signal marking tho turn In the mil-
itary tlile beforo buying necurltles may

disappointed, for there Is always
more or less accumulation by banking In

N

As

on.
its

are con

be

terests wno know mat some time the
security markets will moro accurately
reflect earning values. Nor Is such
bluing restricted to tho larger people.
lor in tno iaai six monins xnere nas Deen
a, steadily Increasing number of small
buyers who have bought stocks and
taken them out of the market, which
perhaps explains the Blight upward ten-
dency In recent weeks. Hut thero aio
many wno aany scan me nnanciai Hori
zon looking for elvns of a definite trend
r.nd who aro holding off until they are
able to read the future moro clearly
than is possible now. Evidences of this
potential buying Interest are ircsent in
almost every commission house in the
Wall Street district In the form of

and a restlessnesH oer tho ex-

isting dulness. But expert observers
say they can offer no advice other than
that when lt becomes plain to the lay- -

nrin that peace Is In sight It will bo
found iho Important Wall Street Inter
ests will have already taken up all tlu
securities they deairo.

To Honor Franre.
Douglas R. Hartshorne, a member of

the New York Stock Exchange, recently
wrote to tho Governores of every State
in the Union suggesting recognition of
Hastile Day, July 14, In honor nf
France, Seven Governors replied,
stating they favored the proposal, and
several States have already taken steps
to celebrato the anniversary.

.Specialties Innrtlvr,
Though the sponsors of soma of the

Industrials are now giving their favor-
ites a rest. It Is said that n revival of
market Interest will see them come to
life again. Included In this class are
Republic Steel, Railway Steel Spring.
American Can and others. In nil of
which special developments are pending,
In the case of Republic Steel the direc
tors are reported favoring an extra divi
dend this year, while from those close
to the Railway Steel Spring management
It Is learned that an increase in the reg
ular rate Is advocated. Steel Spring
Is one of the few equipment concerns
that have been able to keep away from
war orders, not only before this country
entered the conflict, but since that time
as well. This Is explained by the fact
that Its products are used principally by
railroads and Its plants have been fully
occupied with thii work. In the last
three years tho company's earnings have
equalled approximately $55 per share on
the common stock, while Its net working
capital has Increased from $4,638,314 at
the end of tho 1315 year to 19,913,631
at the end of the 1917 year. In the
same period It Increased Its excels cur
rent assets by $5,287,893 and reduced
Its bonded Indebtedness by 13,600,000,
equal to over 60 a share on its out
standing common, At thii dividend
meeting the latter part of August It Is
expected the directors will Increase the
dividend from 5 to 0 per cent, annually,

RAILROAD EARNINGS.

CHICAGO GREAT WF.STItltN.
Estimated operalln rev

fourth week June 1370.777 tnc 123,711
Januao IJunc :o ... 1,116,055 Inc

BONDS IN NEW YOittK STOCK EXCHANGE.
Friday, July 12, 1918.

Day's sales ,.
.Year to date.

U. S. Liberty 3a it.
U. S, Liberty 1st 4s.
U. S. Liberty 2d 4s
U--. S. Liberty 4s

United State
CS Llbertv 14s

2000 SO.II
I2OO0, ..QO.II
0.S000.., on.ii
.14000 OO.II
700OO. ...OO.I)

5000 . OO.I4
115000... P0.nl

1000. JD0.4
3000... 09.11
2000 ..OH.
2000. i,Oll.l1

it000.,., OO.M
05(100.... 0 0. 41

1 R4000.. .09. 1

54000. ...0 0.11
5000, ..OO.M

18000. 0 0.41
1FO0O..
4000.

1O0OO
32000.
85000..
lfOOO.
27000
17000.

0 0.(1
OO.M

no.11
.ou.u
.0 0.11

Am Forn Sec 81

1000 .. .074
7 5O00 .
I8COO 0 74
AnsloFrench S

1000 esisoo. .. oasj
20030 0 238
110OO D2I4

1000.
1000
1000..

34000..
1000..

500.
25000..

oar
0 28

.02
,021s

French Rep 14
. .08

City or
es

1000. . 0 2
6000...

(ityor Mar-
seilles Is

2000.... 0 2
2000. .. 0 24

.
("It y of (H

2000. . uz
Cltv of Paris M
13000 . 8 234

1000. . 82V
UnltnlKlngdm

S4sl919new
...0 0 4

5000. ...7034
JW1 1911

4r000 . 0 77r
3000 OH

000. ...0 734
3is 1971

14000..
13000
2000

30000
3000.,
COOO

lilt

1904

OO.M

tm.n

OO.Bt

074

std

0214

.024
024

14000.

024

11000. 024
Lyons

20000.

0 47a
.DO
0 478

.OO
0411
0479

Urlted Kin i
144000... 0013
Dom Canada 5

5000 ..0 13.
1000 O 14

Rep of Cuba 5a

4000.
IdlKt

uer
1000 8034
COOO 804

Tokyo is
1000. ...82

U.
14s
lat 4a
!d
4Vi

Is. ....
I.

s,
j'anama.

la.

Is. 85

of In

Adams Exp t.HW

R. 114
Alb Sl Sat. !.:
A A Chem.. m

do nf... si
A Bk Nolo. 314

pf . .. 40V,
Am B Sug M4

do pf . 75

A Br Shoe, (a
do pt . 151

Am Can pf. 93
Am C V
Am Coal .. 4
A Cot O pf 70

Amer Expr. S!
Am Ice pf . 454
Am .Inter M
Am Lin pr
Am Ship. 157
A Smett
Am 8 sec A la's
Am Snuff.. 67

do pf '
Am Sug
Am S Too, K6S

do pL M
Amer Tob..ltil
Am Tel i C W
Am Zinc pi hi
A Dry Gdf. 15

do 1st pf BO

do M Pf 40
Assets Real 14
Associa Oil, CC4

pf . !4
At Bir it A. S4
At Coast L. 90'i

pf 61
14

11 A O pf f J
Barren pf.. 9S4
Beech Crk.
Beth S 7ftpf 7

nkn Un Gas 71
Brown S pt 97

It.
Huff R It I 77

do pf 100

nf.llO
Bush Term, to .

k;
Ctl Pet Uf
Cal A Arli
Can South.
Car

do-p- r

Case pr
Cent Fdy

do pr

67

)

31
4

cit 11 or
C So A T.. 102
Che i M4
Chi I'neu T 67

17000,1.
.1000 ,

1000, .,
3000...

1

1.

RANGE

Bonds

0
OO.I1

1000

24000.,
loaoo.
I5OO0.,

1000.
4000.
3000,

10000.
1000.

4BOOO,
10000.
10000.
4000
1000

1000.

OO.M
.00.14

..OHJ1

.04.19

looon.,

CI
.04.01

on.

lfit
CSOOO. 04.13
31000.. ..04.11

Other Bond.

...085s;
Japanese

NY City 44s II
10000... 10I8
10000. .10 14
NY City 4s 19J9

1000 004
NY City 4 J 1937

1000. .. 0 I s
NY City 4s 1959
2000..., 0 I 4

Am Art deb 5s
0000 0 4
1000. . 034

is
1000

AmTA T rlt i.
COOO. .. 8738
1000 874
3000. . 874

Am T.Trlt 4s
I5O00. ...804
7000

10000 . 801a
1000 804
COOO

5O00... 844
Armour 4

2000... 8334
AtytS Fgen 4t
4000 ..8 1

I0UO. .. 8 14
2000 8 I

Atl A Chart S

1000. .. 024,
1000. ...OS"

4s
1000... 7 834

Atl (1 441
1000 ,. 704

At C Line rlt 4s
.. 4

2000 . 7 1

A () cv 44s
2000 ....70

gold 4s
2000 ....7 74

Rethsteel ex is
1000 . 004
1000... on

Peth Stl fdg
8000 .. 77g

Peth BU t 1939

1000 ...,8 07a
Bkn Rap Tr 3)

19t1
1000...,
7000. .
2000. ...
IOOO. .
6O00....
2000. .,

S. OoTt. Bonds.
Liberty
liberty
Liberty 4

Liberty
Is.
it, coupon
Is,

coupon
Is. 1949

coupon. 194R

4a,
4 coupon

reziaie-e- o.

1911. reals.
1. Panama, coupon ...

Panama, .

Closing there
no transactions

Clinch

Bid Asked.

Advanco

10

.

1M04

.

7'i
pf.lK.4

pf.KW'i

.

AT4SF

ACMVI

BiinisBr

ButtcTiek

NJ.ifB

2.1000.
Rf.OTO....

1tcrty!d4

registered

AmflmeltolR

AtOoastLH

registered

registered

registered.

registered

registered

Batopllsa

Brunwick

63
U'i

1794
91

944
35
434
69

K.
91

175
914

110

Ml

S04
514
M

130
I'l
M

101)

100
113
1274
1014
ic:
61
52
yi'4
3i

1,9',,
5

H
H
12's
9P.
614
IS

57

VI
1)
91
M

lal
1J4
75

107
119

'J7 .
6I.
f.1

M
16
50

SI
39
411

::o
104
57
74

Anglo Amerlcan Oil... .

Atlantic Rrttnlng ...
r Co

Buckeye Pipe Line ....
Cheaelirvnuth Mfg Cons.
Colonial Oil
Continental Oil
Crescent Pipe Line. . .

Cumberland P L. Inc..
Uurrka Pipe Line...
Galena-Slgua- l Oil .

Galena-SIna- l Oil pf -

Illinois Pipe Line
Indlstia Pl
International Petroleum
National Transit ... .

New York Tran.lt
Northern Pipe Line ...
Ohio Oil ...
Penn Mexican Fuel
Pierce Oil lrp
Prslrle oil A Oas .

Prairie Pipe Line
Solar lteflnlnr
Southern Pipe Line.
South Venn Oil
a W Penn Pipe Lines.
Standard Oil of Cal.. ..
Standard Oil of Ind . .

Standard Oil of Kan ...
Standard Oil or Ky ...
Standard Oil or Neb....
Standard 1)11 or N J....
Standard Oil f N V .

Standard Oil or Ohio,...
Swan A Finch
Unlun Tank Line
Vacuum Oil -

Washington Oil
St Oil "en bloc".
Bt Oil old itk "sll on".

MtN'NKAI'OI.18,
changed,
low. (I5J1.75
tf 78tac.

OF BONDS.

.00.11
OO.I4

0.11

.O4.0
04.09

.04.03

.04.01
0 4.04

.04.01
0 4.

.04.01
04.00
04.03

9a
03.91
0 4.03

3

...88

8 0

8 0

Line

4000. 7 0

B

nltU

M
8

Line.

.on

.064.064
.DON
.0(134
07

93.3?
94.00

.93.14
19

. 91

s?4
. 14
. (3
a
ist,
1499

Panama. 99
SS

llran,

, 99.62

94.12

3000 ..0 4.11
2000. ..04.14

2CO00. .04.11
80003.... 04.11
moon 04.li

5000.. 1)4.10
IOOO. ...04.11

28O0O.. 04.11
20000. ..04.11

IOOO. ..04.11
1000 04,11

1200O.. 04,11
142000... 04. 10

0000... O4.0S
16000..
.15000
100000.
21000.

1000,

04.03

4.03
COOO. ..04.01
sonn r n-- i ni

20OO0... O4.01
114.04

52000 -- O4.01
234000... 0 4.CO

8000... .04.01

Bkn Rap Tr is

1000.... 0 04
1000. .. .0(118
2000,. 0 7

Bkn Un El 1st
stamped

2000 ...784
Ilkn Un Oas 1st
1000 87
2000. . .8 7

Cen leather is
10000 .. ().' 4
Cent IttJ III Cen 4s II
2000.... 7 77a 6000
3000 7 8 ' Htl 4

fent is COOO 82
Int Agr Corp is

0000 .1 0015 7313
4000 .10 1

OaOnk 41

3000 .,. 8 1 4
3000. . 8 IS)
2000 ....8 1 4
8000 8 1 4

1. Q 41

2000 43s
COOO. ...044
2000. ...0 4 4

Chi (It YVeit 4

1000. 004
2000. ..
6IKM) 0 84
1000.... 68T
COOO. . .68

CCGStLgm4s
1000 0 44
6000 0:.l4

Columbia OAK
1st mtg Is

icon 7
O A 81 P cv

A St I. u
1000 .. 1000 . 67S

12000 ...7 Mo
ChlRIAPre j .

n juo y ivji
ChlstPMrtOcn

1000 1 0 47a
Col 80 ext
3000. ...7 1 4

Den . (I 4s
4000... .6 78
2000 .. 674

Distillers Keels
2000 ... .8 04

14000 ...86
(ien Klec 34a

pf.

Chi
nf.

1919

OH

00

..

14.996,000
783,019,000

LIBERTY

HU

NJ

MldvatcSteelis

44

con

iuuu

IUO

.73

l(m....80

Erie lsl fonts' 1000 .

. 60 Cen deb
cv 000,

1000... .

July 12. July 11.
Bid. Asked.

91. M 99.: Sn.M
91 00 91. "

95.18 9;. 93
94
94

914
914
fl
11

..
Pl

91

91
15
15

prices toi-- which
were

snbald

Cert Prod
do 1st pt
do 2d

Case Mot..
& Alt.

Uo .

CANW pf
01 Wct

1000

99.51

91.10

Asked.
31

SO

74
C St P A O ?l

do pf .. .liw
51

do pr 60
.

C Peali
Col O & E.
Col & So . 21

' do in pf. 414
Uo Id p(.. 41

Comp Tab, S6,
Con C.il'an.
Con (las S4

Con (J or 11 91
' Con Can pf 94

won insur .

Crex Carpet 4

Corn TR nf 931i
Cru Sll pf .

A 135

Uo uf.. K,
Del &
D L Ac W.flfJ)
Deere nf SJ

O

0
0

0

Dot Edison 1024
& R O 4

Uo 64

Det UwteJ. M I
Dome ln 74'
Dili S Ic A 3

,ln nf . 6ii
Elk Horn

Uo p( . ..
Elec MOr

.

Erie 2.1 pr
Fed MAS,

do pr .

36
a
23

1"4

Fuller ISoUy i
Un pr 11

Oaston. 24
' Gen Chcm 17

do pt .. 94

Gen Clears 41,4
do i,r 91

Gen ...116
(loodricn... .i's

Uo pr . .

Granby.. .. 77

Gulf 0
do pf 2X

Gulf S Stl. 4

do 1ft pr.
llarv N J.. 1234

do pf... 110

OIL

,

,

04.04

4.01

Joint

Grain

W 10

94.14
M.03

BM.

H4
794

pf.. 9S4
321,

904
Cub Sug

4.011

Den

35
hil;

fl
10
20

130

100
1J0

.12
63 ,
fO

117

-- 23

r.i
44

101
53
53

91

160
105
1094

.1644
91

11
5
7

SI

44

14

M

29

IVi
1M

47
911,

454
944

124
39 V.

n

July 12 11.
111.1

12i 134
. 1X) 1020 1000 1"20
423 430 423 450

92 95 93 95
300 225 .100 325

10 10 40
40O 475 4V 475

J.I 39 JH
134 141 14) 150
2rfl 210 2C0 210
125 130 125 130
135 113 135 145
162 166 162 164

91 94 91 94

144 144
13 II 13 14

200 210 2110 210
103 109 102 101
321 325 120 325

21 28 32

114
490 510 (,00 tin
290 25 2C0 265
300 K5 100 ,123

HO 1S3 180 14.1
265 275 2C5 275
ti 91 55 ID

218 22.1 218 221
615 623 615 625
415 46.5 415 465
315 .123 215 325
450 475 450 475
530 615 530 615
279 29 276 284
400 415 400 416
90 95 eO 95

100 102 1ft) 103
325 310 115 510

30 29 2.1

.1135 .. 1355
.. lSi

12
I'orn, 3

Oats, No. 3 white.

Open.

94.10

95.92

5000...

9

hi
It

M4

11124
12CH

Jul)
A,ked.

124

114 H4

U4 174 184

2

.1885

July
No.

334

1D1S.

1000..,

35000. ,,
toon.

High.
99.66
91.10
94.16
95.96

4.00
30OOO. IKI.9I

O:O0...
5000
1000

40000
5000.

33000
30000,

2000
10000
&C00O
tIS 44

IOOO.
OS 000..
38000

2000
20000.
10000

1000,
2000.

.04.00
..03.98

3.91

3.99

liberty
70000...

.0 6.91

.06.91

6.93
.06.94
.06.99

Erie cv 4s scr
1000. ,4 878
3000. .484

Hud A M fdg
M Honea

7000. ...604
10000

IOOO.
IOOO
5000..

10000

O4.0I
O4.01
O4.00
04.03

0.1.94
O4.00
0.1.91

0
, 03,98
t O4.00

04.00

Ofl.93
nn.oo

06.94
O

06.91

B
.

.

A

. 008
. .604
..

...004

. 004
II urt A Man ad

IOOO
Pacific rf

784
IIMroM

RR '

3000. ..1 OOI4
zooo...

M

44

MAN

Kiour

IntM Marine
10000 074
Intrrb II T ref. 1999
4000 .. 8034
6000 . 8 1

- Met
col trust 44

1000 02
2000, . .6 14
3000 . 0 17R
3000 O 17s

K O FtS A M 6.1

10000... I 004
Laded Oas 51

8000 .1. .0 84
Llrgett M
rooo.... 0 I

I,ou A Nsh 4s
5000. . .83
3000 8 8
COOO 874

Minn
7.n4 4

0 Pactflc
11 6000 08"t(

f

pf...

2000..

. 0 07a
Mo Pac gm 4

I 19000 08
3000 084
6000 084' Mont I'wri.

.. .88I1
Nassau Klec 41
2000 004

NY (lasKlec Lt
Hi pas

8
2000 NY .

Erie 41 serA .. 04
4 83g 2000. 04

Ji

C

os

8

l

...

1.1

S

F

Elec

974

1014

0

as

as

S000.

! . 4:
Harr Co. 6.1

70

Illinois Cen
Int .. IS
Int-- Con . 74
Int Nick pf 94
Int Pan pi 8)

tlo pr sl. 63
Int Salt.
Iowa Cen . 3

Jewel Tea.. 31

Jewel T pt 90

K C F a PI
Kan C S pf.
Kel Sp T pf 13

Kel Wheel. 24

Kel Will pf. S3

Keo it D M 3
Keo D M pf .

Krote S S. S7

Krci S9 nf.ion
Kress S If 54
Kress pr... 101
Kg Co Elec S

Lac Ga. .

Lake E45V. S4
LEA W pr 174
Lee Tire... 1S4
Llg A My.. .163
I. A pf..l02
Ijrillard .. Ill
Lorld PI...101
I.se-- 1 pr J4
I.e-- 2 pf
lyhiBh Val 59

Louts A N.U54
Man Beach. 4
Man Sup . 40

1 ii
T Mackny 74

JL Mnckay pf 64

' Math All! 25

VI

70

90

784

134

56

494

' M Dp S pf lf
; Mnxw 1 pr. 644
I .Mex t'ei pr

.Miami

.11)14

1000.

Agrl

MUh Cen
MASL nw 10

MS3M pf.. 95
C5

M K i. T Pf S4
Mor f5
Mon Pow.. 654
Mon V pf..l00
N C A St L.104
Nat Acme. 30

Bis 93
Nat 111 pr. 99
Nat ClkAS 60

164 Nat CAS pf 91
Nat EASpf r,

M

35

1174

40

.12

M

SO

M

68

iai lai pi liu
Nat R M In ..
N O T A M 114
NY Air Bk
N Y L A W .

NYC A SL 144
NYCASL Ip 55

2p 36
N Y Dock . 23

N Y Dlt p( 4i4
V Y O & W "1

Nor Sou 16
Nor A W to.14
No A W pr --

14
Am 42

Nov Sc Stl. IK

Ohio Fuel 414
Own A M 69

II
Pac 4,'

Pac Ct 1pf 64
Pac Cut 2pt CI

1917.
$3,407,000

610,624,009

Imw.
99.58
93.94
93.96
95.84

94.00
94.00
95.84

Government Detailed Transactions.

USLIbertTtstls

COOO.., 06.99
6.91

30OO.C. O6.90
B2C0)....

4000

2000.
31000.
eoooo.

6000.
15000,

RvOOO

1234

North

pfl":

06.90

MOO.. 06.00

IOOO.

4000.

1.1000.

0en
Coa.t

30OO.C

4O0O

13000

0 6.11
6.91

.00.93
OO.90

6.90
0 0.93

.00.11
OO.M

1000.. . .06.19
7000.. 06.11

leooo..

150(1..
3C000.,
85000. .

.18001). .

OO.90

OO.M

06.11

06.M
.0 0.11
OO.M
0 0.19
OO.M
tl frM

N Y Cen 441 8t
3000 8 I Igl Ino

N Y deb 4i 14000 4 0
amn 7M.

N Y Con 34i I 1000.

NY ('en LS 34s
3000. .04

N Y Dock 4

2000. .07
N Y Ry adj li

IOOO .. 23
NY 8 Ry 44s

3OO0. ...0 07a
NY Tel

IOOO.

1000.

2000 . 8 14
2000. ..8 1',
4000 8 14
1000. ...8 I 4

Nor States Pwr
lit 5s Her A

2000 811
1000 8 034

Pac or Mn 4s
1000 704

A

,000. .
3000, .. 8 84

Pcre Mara is A
2000. .. 81

.8 07s
P li

8
14000

.0
4il

is
clt 03

col trial
04

Htl 8000
StL.

0814

St'i
I4

Nat

84

Series
is

HU
81

Se.-lc-s

St Fran
adj

16000.

BID
Bld.Asked.

yesterday.

CCC4.S1L...

ClevrAPltts

IluiLlis'i

Det&MacU

Kne4Iilt

niri.Aslcd.

Murket.

124.65.

101000.0

Interboro

Hartman.

HnmrMnke

MSPASSM 174

MSSMLI.

NYCASL

44
65
SO

17

100
63
61

93

r.i
S7

29

W '

90
103V.

M
105

F3

21

19
170
101

2M
!0ii
f64

H

M
!7
75

63

1"6
5

S7

I(i9

H4
SS4

105
7')

75
68

lil
99

112
75

100
101

18
19

1.'5
123

14

70
45

22
tS

45

1ST,
414
61

65
M
to

99.68

20OO0...-i-

.0

.0

.06.13

and

Essex.

LctSan

.1014

gm44
...8034

.,.004

retina gm44i
.884

7000.... 884

3000....
Lnrlllard

8000....

IOOO

mi

1164

314

Purr, itoch Pitta.
1918.28

Chesapeake OI1I0. . .1918-2-

North estern. 191J-2-

Chi, lsl 1918-2-

Chi. I, N 1918-2-

Chlrkaiaw Refining..
Cleie.

1522
Erie . . 1918-2-

!4tE
lxnilavllle

(3,045,000

I70O0
11000

3000.
2000
0000

11003.

OOO

1C0OC.

15000.
5000
COOO.

10000
11000
I50OO.
47000

f.000

Railroad, Industrial, Foreign Government

AmWrUlnePfa

24

24

,..00.19
.0 0,19

0.11
6.11
6.11

USlKlTd

Fran

.

HtPANPlCll

Union

00.81

OO.M

2000. !.
Seabd I. adj

2000 0
Oil

10000 0334
South rv is

IOOO. ..
1000

cv
4000 834

...7' 600D. 884
7B1l
rer

1000 ..7
8034

South Rygm
. 0

Co cv
004

4000....
Av it

7000
ML A W

Pub Serv Corp . 45s
or.NJSs i H Smelting ai

2000 81 IOOO... 0
Reading gm 1000 .

3000.... 83 1' H

Read J 4s
1000 2000 704

RIoOW 2000 0 3s

5000. .' 1000 ...7
RIArkALa 44i 3000 70ia
innnn .. 704

IronM 41,1' 8 Steel at
1000 .. 45a .. HM44

SlL.t IronMS.1 2000....
tOOO 0 14' 1000

. 8's
IOOO...

2000.... Power
1000 . 0 0iIxtSan Fran

2000 7

.. 08

ASKED QUOTATIONS.

STANDARD ISSUES.

Minneapolis

I2S000...06.II

Northernl'acS)

NorthernPacli

Illd.Asked.

974

8

&

2

94

24

294

9

102' 2

'
'.4
61

1I4

x
Canadian Pacini- ..

A
A
It A Pacific.

A O
.1918-2-

C I. ..19182J
Delaware A lludann.

Railroad
Illinois Central.. ?a

A
Mlchlran .. .191S-.1-

Ijist.NetChgs.

44000

20000

SeahOalU
P.rfinlng

...06.90

...OO.M

...00.19
..06.11

..06.11

..00.19

..OO.lt

0

0

O 7
A

3000
i ALreris

7
7

warrants

0 I

0
Couth t

7
0

.. 7

BouthPae 4

8
Southern

IOOO
0 0

11

2
Teias 9i
0000

0
Third

3 0

40
Unlonl'aclilcli

8
U

0 0

O 7

7

i
7

0

StiaSanFran 0
A u'OOVUtah

B
6

AND
Pac Mail

Wabash
1000 . 0 234

Wabash wi is
000 0334

4s

004

Bid.Asked.

Pac A T. 20

A

P T A T pf ..
People
Peoria A E. 44
Pcre p ct
P p P ct

l 30
do pf . 91

Pierce Ar 2T1

Iierce A pf
Phil a Co . 274
PCC A StL. 42

Pitts CI Pf. 90S
IttsFWAC 125
Pitta Stl pf 924
Pond Crk... IS
Pr Car. 6 14
Pr C pf. 934
Pull
Ry Sn pr 994

Dut..l0O
Ren Stl 994
Read 1 pt 37

pr . 37
Saxon ML. 7
Scab A L 71,
Sea A L pi 194

.

pf 116
Sloss-S- h . 62
Sloss-- pf. 91
S 1, A S F .

SL A SF pf 234
S L So 21

SLAW pf S5

So Por.Suilll
S pf

Stutr Mot 35

Stand Mill 106
Stand M pf so
Studeb pf.. fi

Stl of 95
T P;ic I, T.1S3
Third Ave 14

Tide Wat OIVO
Tob 1M pf 92

I, a 2

TSL A 104
Trans A 34
Tw City pr
Underwit ..103
Underwd pfl024
Un Hag Si V 60
Un Pac pf..
Un C Sta pfiftt
Un Drur... 014
Un Dtt Ipf. 44
Un D 2pL 76i.
U S Ex pr . 164
Ln R Inv.. s,rscip 15..use 1 p pr 4ju ,s pr.
tl S RAIm. 13

USUI pf.105
1' S Smt pr 424
Utah Cop.. St
v.i c c pr .104
W'est 1 pf. .

Weal MU n. 144
West 2pf 27
5Vest Pac. 214, - 111.

A L E.,
WALE pr
Wilson . ..
Wiloan pr
IVIa ,.
Wlwth
Worthrn
wingn prA

pril, 67

dividend

RAILWAY EQUIPMENT
(quoted percentage

,. '"'Jr-We- . Bid Asted.. v., 11., .JUIS ,.4lfc

Chi

St

C, St

NashrIlle.19lS.2--
Central

Wthgn

44 s

44
44--

6
5
44
445
44.5

Mn, Kansas A Tejss.. 1919-2- 5
Missouri Pacific . 1918-2- 2 5
Mobile A Ohio . . 1918-2- 14,--

,
New York ..1918 32 41. 3
Nortolk A Western .1918 4'4
N V, N II A Hart 1918 28 44--
Penn General Freight 44

Air Line. ..1918-2- 6 6
Sinclair IS'.S 21 c
Southern Pacllle 19tt.26 44Southern Railway. ...1918 44.5

Tank Line .. 1915-2- .',

1916.

537,079.000

.00.84
. .06.14

..OO.M

.OO.M

.0

10&CO0....U84

..(004
fieab

Sinclair

14

1000

3000..,.

Ry is

1000

7000. 4

Tol 4

1000...

Rubber
5000....

8241
OO

4000.

2000....

19ISJ1

1st

West Md
3000...

T
29

41

M S6

M 57

93

St
St

C1124
St

Royal
p(.

Read 2

133V.

So It

T SI W
Wpf

W
70

70

r.i

60

M

W

pf.

62V
9'.

194
rfli.
90
3S

111
634

"Ex

44

44

.04

.08

.10

.16

Cen

Pac

Pac

05a
adj

878

414

7t4

:s.

Gas

Tal

11;

VV..

Sun

Aic

Cen

244
90
45

64
19
584
45

IUO
41
97

23
45

914
158
934
20
69
94

116
W4

103
ion
3kl,
40

S4
74

20

140
1JO

CI
934
12
29
234
374

125
110
404

J10
Sl
50
97

19

l'5
93

8

13
394

125
10)
1

704
111

73

454
"94
1"
94

154
45

97
14

1064

109
64

15
II
274
634

8r
62
94
37

114

f8
91

694

BONDS.
on a basis.)

ii?,'

Central

4

FINANCIAL NOTES.

12 6.75
.0O 5 60
.M (l.oo
25 5.75

6 75 5.25
7 no no

01 6.50
70 7 5S
t 50 6.00
6.2.5 5.75
CM M
6.00 5.S0
6.00 5.50
6 2.3 6 75
700 a no
7 Oi) 6.00
6 50 6 00
6 21 6 75
6.7S 5 15
6.50 00
r.,75 r, 15
7 txi no
7 50 7 fm
6.12 5.62
6.25 5 75
6.60 6.00

L. R Lalrobe A.vCn, have Issued a spe-
cial analysis on the Pacinc Tungsten Com-pany.

Hlgelnw ft Cn , bankers, announce the
extension or their banking hours rrom 9
A .5! to 6 P. M

The Mct'rory Stores Corporation reports
aalea ror the month of June or 1774 270
compared with 1626,600 tor the name
pfrtod last year.

Ixmls M. .Insephthal or Josephthnl A
Co. baa been called Into the Federal ser-
vice and lila partner, Henry .1 rhnltzer,
has been authorized to substitute for him
on the New York Slock Exchange

Philadelphia National Hank stockholder
have voted to Increaae the capital ntrndi
of the bunk rrom 11 500,000 to 13,000,000,

NO SHUTDOWNS FOR.

INDUSTRIAL PLANTo

Lending' iMnimfnetorics Crowd-

ed With Oi'Jers, Snjs
"Dun's" Review.

WA1J DEMANDS 1XCKKASR

"BrndstrcctV' Honoris Heavy

liiiying; in Essen in 1

Clnsses of Goods.

Thero will be no wmmtr rthutdonn
this year on nccount of lack of orders,
according to the trado reviews, wMrn
add that tho only restraints on capacity
output this summer will bo temporary
stoppage for repairs and probable high

temperatures. A remarkable tlemnnd
for this stago of the year Imth from
Oovcrnment and prlvato sources is f.
parted. Dun's Review says In patt.

"With pressure of war demand in-

creasing rather than lessening, there li
little of the customary seasonal haltiru
In leading Industries, and weather con-

ditions, while necessitating donn l

revisions of crop estimate, nave anl.il
intensive productive efforts In the great
Knstcrn manufacturing centres Thit
summer shutdowns tlitough lack of

will be virtually absent this M:ar
the varied and extensive Government
requirements plainly Indicate, nml hull-da- y

observances have been suspended
at pome establishments so as not to
check the flow of materials into chan-
nels where they are urgently wjnied
Yet the straining for capacity utpuu
has forced stoppages for repairs in not
a few lnstance,'r,nd hlxh temperaturr.i
tnuet obviously bo reckoned vvltli as a
factor In Imposing restraint on fuitite
operations.

Labor Sltuntlon n Problem.
xno labor situation, moreover pre

sents problems that nro not easy of folu-- t
Ion. and not only are largo number of

xmen being steadily withdrawn fiom cull
occupations, nut activities at some plan's
have been temporarily Interrupted by
dlfferencc.i between employers and or',-er-

While the further wage increases
by which these controversies have been
Invariably adjusted have augmented the
purchasing power of many peiplc the
resultant enhancement of producing co?m
has tended to narrow 'the margin o'
profit on articles that cannot be sn.
above the maximums fixed by the (lov- -

ernment, or to raise the prices if snmi
commodities that have not yet been

regulated
"That the upward swing of the ma --

keta has not been definitely arrcstpd s
demonstrated by f)un'.i list of wholes
quotations, which this week discloses
thirty-nin- e advances nnd slvtecn rece-slon- s,

and in considering the accepted
baroineter3 of general conditions. r i
as statistics of bank clearings and '
elen commerce, the element of lush
prices should not be disregarded Tlio
movement to control prices-- , how eve' ti
widening ln Its scope, substantial red'i--tlot- is

having lately been announced
cotton fabrics, and there Is no import.t t
Industry or trado that Is not now In-

fluenced either directly or lndlrcctlj ',)
Federal restrictions of one kind t"

With tuch facts in evidence toe
state of business cannot bo measured
the usual standards,"

llenvy Jin Ins: or INariillnl.
"While . governmental control. '

1

Rradstrcefs, "looms larje in the genera
situation, and though movement rn
civilian uccount tend to narrow .u t

more Important centres, rones iine
the surplus crop growing regions rtv'-- t

remarkable demand for this stitgc r.r 'vi
year. Uuylng of essentials Is i,e.i
and though price fixing on a lower $ i.
has detertcd operations In cotti 11 g
purchasers arc more nuxioun to pu
orders than sellers ore to nccep' ihci
th newness of price regulation b.i- ns
rendered commission men char about
taking on heavy commitments

"Hut with the avid concentrated de-

mand for soods that his cmauatid fii.m
governmental sources ordinary ti.ils
l.aH hail to bike a back seat, as it ir-- .
scarcity of merchandise for normal nam-

ing purposee has been created, an ' 0

onsequence, competition for liu i
has been greatly ledmed. th ' '

Inference being that mailers have n '
to such a pass tlvit orders come
ao'.tclted.
v, "iiianKS to iiisn price", tnc n -
value of goods going through li"
spcctlve channels Is much luigir
last year, but In all probabiht 'a
physical value of civilian liiiMliien '
somewhat lighter. Moreover, the n- -'

present fear of scant Hiippllcs ! v '
superinduces a tendency to ge d 1

orders not only for delivery the con
full but as far ahead as next siir.n?

PUBLIC UTILITY QUOTATIONS.

Am Light A Tiactlon
Am Light A Ti ai l Ion pf 92
Adirondack Elec Power. 13

Adirondack Klec Pow pr
Am Gas A Klectric. t
Am Gas A Electric pf..
Am Power A Light. . .

Am Power A Light pf..
Am Public Utlllttea. . .

Am Public Utilities pf..,
Am W W A Electric.
Am W W A E partlc pf
Am W W A II 1st pf
Carolina Power A Light
Carolina Power A Lt pt
Cities Service
Cities Service pf
Cltlra S ; scr B 1066.
Colorado Power
Colorado Power pf.. .

Commonwealth P It A I.
Cem'wellth P 11 1. pf
Denver (1 A E gen It.
Electric Bond A Sh
Umpire District Klec ..
Feileril I.lslit A Trac .

Federal Light A Trac pf
A Uleclrlc Sees.. . 20)
A Electric Sees pf .

Northern r.lectrlc ..
Northern pf... .

Northern A P.. .
Northern A V Pf.
Northern States Power .
Northern States Pow pr
Pacini' A Electric
Pacidc Gas A Cleo pr..
I'lne Pf...
Republic Ry Lt Co.
Republic Ry A Lt pf...
Southern Cal Edison.
Southern Cal lUll.on pf
Mt.111l.r1l Caa A I'.lec .

Bid Asked

444

Gas
(iss

Ont
Ont

Gas

Standard Gas f. pf
Tenn Ry Lt A Power ... 7',
Tenn R.v Lt A Pow pt . It
United Light A Itjs .

United Pos 1st pr.
Western Tower
Western Power pf .. .

Yadkin River

STEEL AND ORDNANCE STOCKS

Bid
Am Prass ..218
A A M 4

A A 11 Mfg Pf 20
Atlas Pow... 171
Allan S94
Mali A Wll.T.lll
Wife. W . 375
Bliss. pf 65
Can V A F...1I0
Carli Steel .. til
Carb Sll 1 pf
Carb Stl 3 pf 73
Colls Arma...
Du 1 ncw.275

Aak '

12

1V7

68
fOI,

4
41
67

12

25
S3

207
744

lOCVi
21
Pi
204

S8

!)
70

7
S3

SO

Ohio
Ohio Elee

1. 11

1. M
41

Bluff
A

Mi
t4
574

I'.lec 22

254
Lt A 62

4''

Mfg

Pow uf

K
E W

H

62
P

Julv

so

81

37

14

77
96

11

54

55
17

72

to
6

:

50
Cu3

754
lf2

25 ,
l'

46
51
5-

7j
V)

4)

f
'.'V

('.
15

0
42

St
34
S2

98
20 '

W

lli.l

22.5Eastern Steel
7Emp

50 I5tnp pf
177lllerc Pow

921 Hero Pow pf
115 Hon Allen
4.'.', pf

1., .Mies 11

U.O'Nllea pf
111 Penn Sleel
10V Srnvill Mfg

77 Thomas lion
r.5Wln'h R 4

Woodward

11.1

I

B d
s

H A I

S A I

- ')

-

II P
S

-

A

vi

KxpnrlM Front Nrn York.
Uxports from New York vcslcrdu

eluded' Klour, 3n.ii(J0 barrels. I" '

fi2,000 pntindi ; corn tiio.il, MO b.,r.
lubricating oil sj.nou gnUons.


